BE-DEC-20BE  1%:27 FROM MIR IMUVESTMENT MGMHT TO 19889399273 F.a%

INVESTMENT MANAGEMENT LTD Level 40, 50 Bridge Street

M | R SYDNEY NSW 2000

Ph: 612 8222-0800
Fax: 612 2230-0543

facsimile transmittal

To: Campany Announcements Fax: 1900 999 279

From: Errol Martis Date: 6/12/2006

Re: Form 605 Pages. 3 (including cover page)
cC:

Message:

Please find attached Form 605 being the notice of ceasing to be a substantial holder,

The information transmitted in this facsimile is intended only for the person or entity to which it is addreased and may contain confidential andfor
privileged material. Any review, retransmission, dissemination, copy or other use of, ot taking of any action in reliance upon, this information by
persons or entiies other than the intended recipient is prohibited, If you received this facsimile in error, please notify us immediately by calling
[+61 2 8222 0800] and return the original to the sendar by mall. We will reimburss you for the postage.

Please note that personal information contained in communications with MIR Investment Management Ltd is subject to our privacy policy
{available from our Privacy Officer).
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Form 605
Carporations Act 2001
Section 67T1B
Naotice of ceasing to be a substantial holder
Tq, Company Name/Scheme  PROGRAMMED MAINTENANCE SERVICES LTD [PRG]

ACN/ARSN 61 034 742 264

1. Details of substantlal holdar (1)

Name MIPR. Investment Management Limired

ACN/ARSN (if applicable) 47 104 642 613

The holder ceased to be a substantial holder on 06/12/2006
01/05/2006

01L/09/2006

Tha provious notice was given to the company on

The pravious notice was dated

2. Changas In relevant interests

Particulars of each change in, or change [n the nature of, a relevant interest (2) of the substantial holder or an assaciate {3) in voting securities
of tha company or schame, since the substantial holder was last required to glve a substantlal holding notics to the company or scheme are as

follows:

Date of change | Perzon whose Mature of change (4) | Consideration givenin | Class (6) and Ferzon's votes
relevant interast relatlon to change (5} | numbar of affectad
changed securities affected

06/12/2006 Ordinaxy -

MTR Sale $1,376,568 310, 036 310,033

3. Changes In association

The persone who have besome sssociates (3) of, ceased to be associates of, or have changed the natura of thalr assaciation (7) with, the

substantial balder in relation to voting interests tn the company or schame are as follows:

Name and ACN/ARSN (If applicable) | MNature of association

Not Applicabla Not Applicable

4. Addresses

The addresses of persons named (n this form are as follows:

Mame Address
MIE Investment Management
Limited Laval 40, 50 Bridge Streat,
svdney, NSW 2000
I e —
Signature
print name Marian Carr capacity Director
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sign here Hg@ ' ﬂ-ﬁ/\f\/ date ,é'/ [ m

DIRECTIONS

(1)  If there are a number of substantlal holders with similar or related relevant interasts (eg. @ corparation and its related corporations, or the
managar and trustes of an equity trust), the names could be Included In an armexure to the form. If the relevant interests of a group of
parsans are essentially similar, they may be refarred {0 throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 4 of tha form,

{7} See the definition of "relevant interest” In sections 608 and 6771B(7) of the Corporations Act 2001
(3) See the delinition of "associate” In saction 9 of the Corperations Act 2001,

4 Include details of:

(@ any relevant agreement or other circumstances because of which the change in relevant interest occurrad. If subsection 671E(4)
aprlies, a copy of any documant setting out the terms of any relevant agreement, and a statement by the person giving full and
acourate details of any conract, scheme or arrangernent, must accompany this form, together with a written statement certifying
this contract, schame ar arrangernent; and

(3)] any gualification of the powar of a parson 10 exercise, control the exercize of, or Influsnce tha exarcise of, the vating powers or
dispasal of the seeurnities to which the relevant Interest relatas (Indlgating ¢learly the particular securities fo which the qualification
applies).

See the definltion of "ralevant agreement” in section 9 of the Corporations Act 2001,

(§) Details of the consideration must include any and all benafits, money and other, that any person frarm whom a relevant imterest was
acquired has, or may, bacome antitied to receive in relation to that acquisition, Detalls must be included even if the benefit is condiionzl on
the happening or not of a contingency. Datalls must be included of any benefit paid on bahalf of tha substantial holder or its associate in
relation to the acqulsitions, even if they are not paid directly to the person from whom the relevant Interest was acquirad.

(6) Tha voling shares of a company constitute one class unlegs divided Into separate classes,

(1) Give detall, if appropriate, of the present assoclation and any change in that association since the last substantial holding nolice.

TOTAL F.&7



